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Introduction

A credit rapid rescore is a powerful tool used in the mortgage industry to update a
borrower's credit report quickly, usually within 2 to 5 business days. It can make a
meaningful difference in whether a borrower qualifies for a mortgage or receives better
pricing by helping improve their credit score faster than waiting for traditional reporting
cycles.

1. What Is a Credit Rapid Rescore?

A credit rapid rescore is a request made by a mortgage lender through the credit bureaus to
manually update a borrower's credit file. It is not a credit repair service, it simply reflects
verified changes made by the borrower, such as paying down balances or correcting
inaccuracies. Once documentation is submitted, the bureau expedites the score update
process.

2. Common Uses for a Rapid Rescore

e Paying down or paying off revolving debt to reduce utilization

e Correcting inaccurate information (e.g., duplicate accounts, wrong balances)
e Updating account status (e.g., removing a dispute flag)

e (Getting collections marked as paid or deleted

3. Why a Rapid Rescore Matters in Homebuying

In a competitive housing market, credit scores directly impact mortgage approval and
pricing. A higher score may allow borrowers to:

e Qualify for loan programs that require a minimum score (e.g., Conventional or FHA
thresholds)

e Receive better interest rates and reduce monthly payments

e Lower required mortgage insurance premiums

e Meetinvestor overlays or pricing tier cutoffs
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4. Sample Credit Score Impact on Loan Terms

Credit Score Estimated Interest Rate Monthly Payment (30-Yr
Fixed on $300,000)

620 7.25% $2,047

660 6.75% $1,946

700 6.25% $1,847

740+ 5.99% $1,796

5. What a Rapid Rescore Is NOT

It's important to understand that a rapid rescore does not create new credit history or erase
negative items. It does not override credit bureau policies, and it must be based on
documentation of a legitimate change (e.g., creditor letter, account statement).

6. Turnaround Time and Cost

A rapid rescore typically takes between 2-5 business days to complete once documentation
is submitted. Most lenders cover the cost as part of the loan process, but it is not available to
consumers directly, you must go through a lender to request one.

7. How to Prepare for a Rapid Rescore

e  Work with your loan officer to identify which accounts to update.

o Contact creditors and request updated statements or letters reflecting the change.
e Submit documents to the lender promptly, delays affect turnaround time.

e Monitor the new score once updates are complete and reissued by the bureaus.

Final Thoughts

A rapid rescore can be the difference between qualifying for a home or missing out on your
dream property. Used strategically, it can help unlock better rates and improve mortgage
eligibility in days instead of months. Always consult with your lender to determine if a
rescore makes sense for your situation.
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